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Infrastructure is an important driver for the growth of economy of any region.
Growing urbanization in developing countries helps boost infrastructure sectors.
There is widespread consensus among governments and businesses that
increasing the quality of infrastructure is an imperative for economic growth.
According to research, the current infrastructure spending at the global level is
USD 4.3 trillion. According to World Economic Forum, worldwide investment in
infrastructure is expected to be US$79 trillion by 2040. However, the actual
global investment need is closer to US$97 trillion. To close this USS$18 trillion gap,
average annual global infrastructure investment would need to increase by
around 23% peryear.

] National Perspective [

According to The Global Competitiveness Index, 2019, Bangladesh has ranked
105th out of 141 countries. In terms of infrastructure, the country ranked 114th
which is the lowest among South Asian countries. Sri Lanka ranked 61st. India
70th, Pakistan 105th and Nepal 112th.

Considering these facts, Bangladesh has identified access to infrastructure
services asa major driver for accelerating growth and empowering citizens in its
national development strategies such as the Five Year Plan (FYP), Perspective
Plan, and SDGs Financing Strategy. The seventh FYP has classified infrastructure
investment as apriority and emphasized on the categorization of the
infrastructure projects, allocation of resources, and timely completion of
transformational infrastructure investment. According to the seventh FYP,
Bangladesh needs more than five percent of GDP as additional investment in
major infrastructure projects per year to sustain growth at ahigher level.
However, to attain the infrastructure related SDG targets, the additional cost for
infrastructural development has been estimated to be 5.67 percent for fiscal year
2030 (GED, 2017). Improving access to infrastructure services will boost
oureconomic activities and produce spill-over effects in its various productive
sectors.The potential economic impact can be as high as USD 35.5 billion for
Bangladesh by 2030 (UNESCAP, 2017). The government is giving highest priority
to accelerate the ongoing mega projects with an aim to deliver the economic and
social goods for millions of people of the country as per the Vision 2021 and
Vision 2041.
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Under the visionary leadership of Prime Minister Sheikh Hasina, these gigantic
infrastructure construction mega projects would significantly develop the
country's communications, transportation, ports and energy sectors by 2030 and
help the country to achieve reaching the status of upper mid-income country by
2041. In the2019-20 fiscal, the government has allocated Tk 552.50 billion in
transport and communication (roads, rails, bridges, and related other
communications) sector and another 279.42 billion in power and energy sector
to implement the mega projects to streng then the country’s communication
network and to develop the power and energy sector to boost the economy. The
mega projects include the Padma Multipurpose Bridge (PMB), Rooppur Nuclear
Power Plant, Payra only deep seaport, coal-fired Matarbari and Rampal power
plant, metro rail, Subway and liquefied natural gas terminal. Two more big
projects, one for a Padma bridge rail link and another of the Karnaphuli river
tunnel, have been undertaken for fast implementation.

Some details of the mega projects are given here in brief. Work of the much
anticipated Padma Bridge is going on in full swing, while work of the 1200 MW
coal fired power plant in Matarbari of Maheshkhali has witnessed significant
progresslately. It is expected that the construction of the bridge will
comprehensively transform the pace of economy in the region improving lives of
millions of people on both sides of the river Padma. The bridge will directly
connect the capital with 21 southern districts, through roads and railways.

However, Chattogram-Cox’s Bazar Rail Link, Padma Rail Link and Payra Deep Sea
Port are running speedily. The country’s first-ever metro rail will be able to start
operation on December 16, 2021, when the nation celebrates its golden jubilee
of independence. Originally, the project’s implementation period was
2012-2024. However, the government wanted to complete it within December
2020. Now, the entire part (the 20km) will be operational within 2021. Once
completed, a total of 24 trains together will transfer 60,000 passengers every
hour in both directions. Work of Rooppur Nuclear Power Plant Project is going on
as scheduled. Having begun in2016, the project is scheduled to be completed
within 2025. Construction of the powerplant consists of two power units in
Rooppur of Pabna with a capacity of 1,200MW each. Work of Matarbari power
plant is going on in full swing with 25 percent of the work completed as of May
this year. The Tk 35,984 core project is scheduled to be completed by 2023. The
1320MW Rampal Coal Power Project near the Sundarbans, whose work started
in April 2017, is scheduled to be operational by June 2020. Once the projects are
completed, the communication and power sectors will get a hugeboost, traffic
congestion in Dhaka city will reduce, and ultimately trade and tourism will be
benefited immensely. Various studies show that the country’s GDP will increase
by 3 to 4 percent after the completion of the projects.
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